BLK Financial Advisors, LLC

Financial Planning Agreement

This financial planning agreement is made this _____day of __________, 2022, between BLK Financial Advisors, LLC, an Arizona limited liability company (BLK) and _______________________         (the client).  BLK is registered with the State of Arizona and client wants to retain us to act as your financial planner in accordance with the terms and conditions of this agreement.

This agreement is intended to outline the responsibilities of the parties with regard to the financial planning services to be provided by BLK.
1. Client agrees to provide BLK with all current material and information pertinent to his/her financial and investment situation, and all investment recommendations shall be made by BLK based on this provided information. It will be the client’s responsibility to advise BLK of the investment objectives of the account(s) and of any changes therein.  BLK will rely upon this information in managing client account(s) and it is important that it be kept up to date.  Past performance of investments recommended by BLK should not be construed as an indication of future results. Your investments will go up or down, depending on market conditions. We make no promises, guarantees or warranties that any of our services will result in a profit to you. 
_____  Client Initials: Comprehensive Financial Planning
After review of all important client information and objectives and mutually agreed upon assumptions, BLK will analyze client’s financial situation including: net worth (assets-liabilities), cash flow(current and projected), risk management, investment portfolio, and any other particular needs as requested by client, i.e. insurance and/or retirement needs, and estate planning and tax considerations.
Upon completion of the analysis, BLK will make recommendations including suggested strategies to achieve client’s stated objectives.  BLK will provide client with a written report of all analysis and recommendations.  In the event client wishes to engage BLK to provide additional services, mutually established terms will be agreed upon for the continuation of services. Client can at their discretion follow or disregard any information or recommendations.  Client makes, and is fully responsible for, all decisions related to advice given.

_____ Client Initials: Select Financial Planning
BLK will review all pertinent client data and objectives and mutually agreed upon assumptions and will prepare an analysis limited to the topics below as selected by the client.  BLK will provide client with a written report of the analysis and recommendations to assist client in meeting his/her stated objectives.  In the event client wishes to engage BLK to provide additional services, client and BLK will establish mutually agreed upon terms for the continuation of services.


_x Investment/Asset Allocation Planning
   
__ Risk Management Planning


__ Cash/Debt Management Planning


__ College Funding


__ Estate Planning




__ Tax Planning



_x Retirement Planning               


_x Other _RMD assistance                  
2. All information and advice furnished by either BLK or client to the other, including respective agents and employees, shall be treated as confidential and shall not be disclosed to third parties except as required by law or by regulation, ruling or order issued pursuant to law.  BLK may share nonpublic personal information to service providers involved with the administration and servicing of the account(s), which may include attorneys, accountants, auditors and other professionals.
3. BLK does not provide tax or legal advice, and recommends you consult with your tax and/or legal advisor for such guidance.  BLK is not qualified to prepare accounting or legal documents for the implementation of client’s financial plans which includes but is not limited to legal advice, opinions, determinations, documents, or tax returns and accounting documents.
4. Fees for Financial Planning are calculated at the negotiable hourly rate of up to $150 or on a fixed fee basis, which ranges from $200 to $2000, depending upon the complexity of services. Half the estimated fee is due to BLK in advance, the balance payable after presentation of the plan to client or completion of work. Any fees paid in advance are refundable on a prorated basis for work not completed. Either party may terminate this agreement for any reason upon receipt of written notice. Upon termination of a financial planning engagement, any earned, unpaid fees will be invoiced based upon the time spent and services rendered by BLK up to the time of termination.  The agreement is not assignable by BLK without the advance written consent of the client.

5. This agreement shall be for a period of one year beginning on the date written in the first paragraph, but it will renew automatically for an additional one year term at the end of each term unless terminated by a party.
6.  This agreement may be modified only by a written agreement signed by both parties. Either party may terminate this agreement upon 10 days written notice. 

7. BLK shall not act as custodian for any client assets.

8. Clients wishing to implement the applicant’s advice are free to select any broker they wish. Those wishing for the applicant to recommend a broker will get a recommendation based on the broker’s costs, skills, reputation, dependability and compatibility with the client. NOTE: Clients may be able to obtain lower commissions and fees from other brokers, and the value of products, research and services given to the applicant is not a factor in determining the selection of broker/dealers or the reasonableness of their commissions.

9. Any controversy or claim arising out of or relating to this agreement, or the breach thereof, shall be settled by binding arbitration, in accordance with the commercial arbitration rules of the American Arbitration Association, and judgment upon the award rendered by the arbitrator may be entered in any court having jurisdiction thereof.

10. Client agrees to full cooperation to supply BLK with complete, truthful and timely information relating to client’s financial goals.  If in the event client chooses not to follow the advice of BLK and implements a financial plan according to client’s own discretion, client agrees to indemnify and hold harmless BLK and its employees from any and all liability that may be incurred by BLK as a result of its providing advice or management services to client pursuant to the terms of the agreement and shall reimburse BLK for reasonable attorney’s fees or costs resulting from any claim or litigation.

11. This agreement is established by the undersigned, in a fiduciary capacity, and therefore I hereby certify that I am legally empowered to enter in or perform this agreement in such a capacity. 

12. This agreement shall be governed by the laws of Arizona. This agreement contains all the understanding of the parties as to this agreement. The sole place of venue for any lawsuit arising from this agreement shall be Maricopa County, Arizona.

13. You certify that the social security number (or tax ID number) set forth below is correct and that you are not subject to “backup withholding” under section 340(a)(1)(c) of the Internal Revenue Code or any successor provision. 

14. Notices. Any notice, request, instruction, or other document to be given hereunder shall be in writing and delivered personally or sent by first class mail, postage prepaid, addressed, if to BLK, to the following:

BLK Financial Advisors, LLC

18883 North 69th Ave

Glendale, AZ 85308

And, if to the client, to the address set out below.

Pursuant to the Advisors Act client hereby acknowledges receipt of Form ADV Part II or a brochure containing all information therein at least forty-eight (48) hours in advance of execution of this agreement, or,  if the appropriate disclosure statement was not delivered to client at least 48 hours prior to client entering into any written or oral advisory contract with BLK, then client has the right to terminate the contract without penalty within five business days after entering into the contract.  

BLK Financial Advisors, LLC: __________________________

an Arizona limited liability company     (signature)                                              (date)

Brian L. Kramer, President

Client(s)                             __________________________        _____________________________              

                                           (Print name)                                                                       (Print name)

                                          __________________________         _____________________________

                                           (Tax ID # or soc. sec #)                                                      (Tax ID # or soc. sec. #)
                                          __________________________         _____________________________

                                           (signature)                                                (date)                  (signature)                                                         (date)

Client’s Legal Address     __________________________

                                          __________________________

                                          __________________________

